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NOT INTENDED FOR EXECUTION WITHOUT MODIFICATION
Office of Credit Union Resources and Expansion
CDRLF Loan Agreement
		OMB No. 3133-0138
		(exp. XX/XX)

NATIONAL CREDIT UNION ADMINISTRATION 
COMMUNITY DEVELOPMENT REVOLVING LOAN FUND (CDRLF) 
LOAN AND SECURITY AGREEMENT

Borrower- Organizational Information
Participating Credit Union/Borrower Name: [Insert Credit Union Name]
(must match the name associated with its unique entity identifier in SAM.gov)
System for Award Management (SAM) Unique Entity Identifier (UEI): [#####]
Employer Identification Number (EIN): [#####]
Credit Union Type (Select One):  FCU/FISCU/Non-Federally Insured Credit Union 
Charter Number (Reference Code): [#####]

Loan Award Details
Assistance Listing and Number: 44.002 - Community Development Revolving Loan Fund Program for Credit Unions
Federal Award Identification Number (FAIN)/Award ID: [#####]
Promissory Note Number: [#####]
Loan Amount: $[###,###]
Total Amount Obligated: $[###,###]
Project Title: [Insert Project Title]
Applicable NOFO: Community Development Revolving Loan Fund Access for Credit Unions, Notice of Funding Opportunity published in the Federal Register on [MM/DD/YYYY] at [Vol.] Fed. Reg. [Page Number]
NCUA Award Notice Date: [MM/DD/YYYY]

THIS LOAN AND SECURITY AGREEMENT (Loan Agreement), effective [Loan Effective Date], is made by and between [Credit Union Name], [Credit Union Street Address], [City], [State] [Zip-Code] (Borrower) and the National Credit Union Administration (NCUA), an independent federal regulatory agency, 1775 Duke Street, Alexandria, Virginia 22314.

WITNESSETH:

WHEREAS, NCUA administers the Community Development Credit Union Revolving Loan Fund authorized under the Federal Credit Union Act of 1934, as amended (12 U.S.C. § 1772c-1), which is also known as the Community Development Revolving Loan Fund (CDRLF or Fund) under NCUA’s regulations at 12 C.F.R. part 705 (as amended from time to time) (Program Regulations);

WHEREAS, Borrower applied for federal financial assistance from the Fund in the form of a loan and the purpose of such loan is to provide basic financial and related services to residents in Borrower’s community, enhance Borrower’s capacity to better serve its members and the community in which Borrower operates, and/or respond to an emergency;

WHEREAS, NCUA reviewed Borrower’s Application as defined at 12 C.F.R. § 705.2 and has determined to provide federal financial assistance to Borrower in the form of a loan from the Fund;

WHEREAS, Borrower is a Participating Credit Union as defined at 12 C.F.R. § 705.2 of the Program Regulations; 

WHEREAS Borrower wishes to borrow and NCUA wishes to lend in accordance with the Federal Credit Union Act of 1934, as amended (12 U.S.C. § 1772c-1), the Program Regulations, and the terms and conditions in this Loan Agreement; and 

NOW, THEREFORE, in consideration of the mutual promises, and other good and valuable consideration, the receipt and sufficiency of which they acknowledge, Borrower and NCUA, each intending to be bound, agree as follows:

1. Promissory Note: 
Contemporaneous with the execution of this Loan Agreement, Borrower has executed a Promissory Note evidencing its indebtedness to NCUA and reflecting its obligation to repay the indebtedness in accordance with its terms (Promissory Note). Borrower will pay, when due, all principal, interest and other charges and liabilities in accordance with the provisions of the Promissory Note. The Promissory Note and this Loan Agreement collectively constitute the legal obligation of Borrower that is a debt owed to the United States and enforceable against Borrower in accordance with their respective terms. In this Loan Agreement, the indebtedness evidenced by the Promissory Note is also referred to as the “Loan.” 

2. [bookmark: _Ref201918999]Deposit of Loan Proceeds into CDRLF Proceeds Deposit Account:
a. Borrower must open and maintain a deposit account pledged to NCUA in a federally insured financial institution acceptable to NCUA (CDRLF Proceeds Deposit Account). Borrower must submit, in a form prescribed by NCUA, an Authorization Agreement for Electronic Funds Transfer Payments that identifies the financial institution and the CDRLF Proceeds Deposit Account. NCUA will deposit the Loan proceeds via electronic funds transfer (EFT) into the CDRLF Proceeds Deposit Account. NCUA may, at its discretion, choose not to disburse the entire amount of the Loan at once in accordance with 12 C.F.R. § 705.7(g)(1).
b. To secure the repayment obligation created by the Promissory Note and this Loan Agreement, Borrower grants NCUA a continuing security interest in the CDRLF Proceeds Deposit Account that:
i. remains in full force and effect until payment in full of all liabilities owed under the Promissory Note and all liabilities secured by this Loan Agreement; 
ii. remains in full force and effect regardless of a termination or modification of any other agreement with NCUA; and 
iii. is binding upon and inures to the benefit of the parties to this Loan Agreement and all future holders of the Promissory Note or other agreement to secure or perfect NCUA’s interest, and their respective successors and assigns.
c. Borrower agrees to take such actions as may be necessary for NCUA to perfect and maintain a first priority lien in the CDRLF Proceeds Deposit Account (including pursuant to a deposit account agreement or similar agreement or mechanism for perfection as provided by applicable state law). 
d. If the CDRLF Proceeds Deposit Account is in the form of a nonmember account maintained with Borrower, Borrower agrees to open an account on its books reflecting the amount of Loan proceeds placed on deposit, using its standard opening procedures and disclosures. Any Loan proceeds placed with Borrower in the form of a nonmember share account will not earn dividends, do not represent shares, and, therefore, are not insured by NCUA. Any share certificates used by Borrower must reflect and acknowledge its obligation to NCUA as the sole account holder or beneficial owner with respect to the nonmember account.

3. Recording of Loan:
a. Note Payable (____ Check here if NCUA requires Borrower to record the loan as a note payable; DELETE IF NOT APPLICABLE). Borrower must record the Loan as a note payable on its books reflecting the amount of the Loan.
b. Nonmember Account (____ Check here if NCUA requires Borrower to record the loan as a nonmember share deposit; DELETE IF NOT APPLICABLE). Borrower agrees to open and maintain a nonmember account on its books in accordance with Section 2 of this Loan Agreement. Borrower must make payments of accrued interest directly to NCUA in accordance with the repayment schedule in the Promissory Note. Borrower agrees to reduce the principal balance of the share account as carried on its books to correspond with repayments of principal made by Borrower under the Promissory Note.

4. Approved Project Purpose(s)/Budget: 
Borrower must use the Loan proceeds for authorized purposes. The approved project budget (including permissible uses, Budget Period(s), and Performance Period(s)) is set forth in the NCUA-approved Application as shown in Appendix A–Project Budget that is available to the Borrower in NCUA’s Grant Management System (CyberGrants) and constitutes a material part hereof. 

5. [bookmark: _Ref208238388]Reporting and Recordkeeping:
a. Performance goals, indicators, targets, and baseline data, as applicable (“Impact Metrics”) are set forth in the NCUA-approved Application as shown in Appendix B-Impact Metrics that is available to Borrower in CyberGrants and constitutes a material part of this Loan Agreement. Borrower must complete and submit to NCUA all required reports, at such times and in such formats as NCUA will direct. Such reports must describe how Borrower has used the Loan proceeds and the results it has obtained, in relation to the programs, policies, or initiatives identified in its NCUA-approved Application. NCUA may request additional information as it determines appropriate. Additional reporting requirements are more fully described in the Program Regulations, [CDRLF Loan Program Guidelines,] and the applicable NOFO. 
b. Upon NCUA’s request, Borrower will promptly deliver to NCUA such documents and other information about the business, operations, revenues, financial condition, property, or business prospects of Borrower as NCUA may, from time to time, request to permit NCUA to maintain or perfect its security interest in any collateral or to fully effectuate the purpose of this Loan Agreement.
c. Borrower will, promptly upon obtaining knowledge or notice thereof, give notice to NCUA of any of the following:
i. an Event of Default or a Default; or
ii. a default under any other agreement for borrowed money; or
iii. Borrower takes any corporate action to authorize or consent to a reorganization, merger, consolidation, purchase and assumption transaction or otherwise change its charter, ownership or business structure; or 
iv. any potential conflict of interest in accordance with NCUA policy; or
v. casualty to any collateral or any other force majeure; or 
vi. any litigation, investigation or other proceeding against or involving Borrower.

6. [bookmark: _Ref208303496]Program, National Policy, and Administrative Requirements:
a. The Program Regulations, the applicable NOFO, [CDRLF Loan Program Guidelines,] the Authorization Agreement for Electronic Funds Transfer Payments, and the NCUA-approved Application are incorporated herein and made a material part of this Agreement. Any certifications and assurances made by Borrower as part of its NCUA-approved Application are incorporated by reference and made a material part of this Agreement.
b. Borrower must comply with all applicable provisions of the Federal Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards as found in 2 C.F.R. part 200, as amended (Uniform Administrative Requirements).  
c. NCUA administers the Fund in accordance with 2 C.F.R. § 200.300, Statutory and national policy requirements (including executive orders and other presidential directives). A non-exhaustive listing of statutory, national policy and administrative requirements that Borrower must adhere to, where applicable, is in Appendix C - National Policy and Administrative Requirements for Loans, which is incorporated herein and made a material part of this Loan Agreement. 
d. The applicable NOFO, [CDRLF Loan Program Guidelines,] and Appendix C - National Policy and Administrative Requirements for Loans are available on NCUA’s website at www.NCUA.gov.

7. Conflict of Interest Policy Requirements:
a. No employee, contractor, consultant, or vendor of Borrower has participated substantially for this Loan-funded activity, nor otherwise benefited directly or indirectly from the Loan, or, to its knowledge (assuming reasonable diligence), has a “covered relationship” with an NCUA employee who presently holds a position that would enable him or her to influence a pending or future federal award, or a payment of permitted expenses thereunder. An employee, contractor, consultant, or vendor of Borrower would have such a “covered relationship” if he or she were either a member of the household of an NCUA employee who presently holds a position that would enable him or her to influence a pending or future federal award, or a payment thereunder; or a relative of such an NCUA employee with whom he or she has a close personal relationship. 5 C.F.R. § 2635.502(b)(1)(ii). 
b. Borrower acknowledges NCUA reserves full discretion to deny payment under this Loan Agreement in the event NCUA determines Borrower is, or previously was, either in breach of any condition or limitation in this Loan Agreement or in breach of the “covered relationship” restriction set forth above. 
c. Borrower must disclose in writing to NCUA any potential conflict of interest in accordance with NCUA policy.

8. Evaluating Third-Party Relationships:
The requirements for evaluating third-party relationships are more fully described in the [CDRLF Loan Program Guidelines or the applicable NOFO].

9. Transfers and Assignments:
Borrower agrees not to, without NCUA’s prior written approval: (a) convey, assign or transfer any interest in Borrower or engage in any other purchase and assumption transaction; (b) reorganize, merge, consolidate, or otherwise change its charter, ownership or business structure; (c) assign, pledge or otherwise transfer any rights, benefits or responsibilities of Borrower under this Loan Agreement; or (d) take any corporate action to authorize or consent to any of the foregoing.

10. Examination by NCUA (____ Check here if Borrower is a Non-Federally Insured Credit Union as defined in 12 C.F.R. § 700.2; DELETE IF NOT APPLICABLE):
In accordance with the Program Regulations, Borrower agrees to be subject to examination by NCUA, and for this purpose will make its books and records accessible to NCUA. Borrower agrees to be subject to examination by NCUA to the same extent as a state-chartered credit union federally insured by NCUA. Borrower agrees to make copies of its state examination reports available to NCUA upon request.

11. Matching Funds (____ Check here if required; DELETE IF NOT APPLICABLE):
In accordance with the Program Regulations, Borrower agrees to increase its share deposits in an amount equal to the Loan amount within one year of the approval of the Loan application and maintain the increase in the total amount of share deposits for the duration of the Loan. Borrower’s failure to generate the required matching funds within one year of the approval of the Loan will result in the reduction of the Loan proportionate to the amount of the match actually generated. Payment of any additional funds initially approved will be limited as appropriate to reflect the revised amount of the Loan approved and any funds already advanced to Borrower in excess of the revised amount of the Loan must be repaid immediately to NCUA. Failure to repay such funds to NCUA upon demand will result in the Default of the entire Loan. Matching funds must be nongovernmental funds. If Borrower increases nonmember share accounts to generate the required matching funds, such nonmember accounts are not subject to the limitations contained in 12 C.F.R. § 701.32. Borrower understands that, upon termination of the Loan, the nonmember share account deposits accepted to meet the matching requirements are subject to 12 C.F.R. § 701.32.

12. Security Agreement – Additional Collateral (_____Check here if NCUA requires additional collateral; DELETE IF NOT APPLICABLE):
Borrower must complete, sign, and deliver a Security Agreement for Additional Collateral in form and substance satisfactory to NCUA. NCUA requires a perfected lien on Borrower’s assets of at least 100 percent of the outstanding loan amount. NCUA will at any time in its sole discretion, require additional collateralization to maintain the net value of collateralized assets at 100 percent of the outstanding loan balances or require Borrower to immediately reduce the outstanding loan balance plus accrued interest to the fair market value of the collateral securitizing the loan. Borrower’s failure to maintain a 100 percent collateralization is a Regulatory Default and the full outstanding loan balance plus accrued interest will be immediately due and payable.

13. Representations and Warranties:
a. Borrower certifies that the representations and warranties, set forth in this Loan Agreement and the assurances and certifications made as part of its Application are true and correct in all material respects and are offered to induce NCUA to make this Loan. 
b. Borrower represents and warrants to NCUA that:
i. Borrower is a credit union validly existing and in good standing under federal law or, if a state-chartered credit union, Borrower is a credit union validly existing and in good standing under the laws of the state of its legal formation; is duly qualified to do business and is in good standing in every jurisdiction where it conducts business as a foreign corporation or other entity; has obtained all licenses and permits and has filed all registrations necessary for the lawful operation of its business; and has the corporate power and authority to own its properties and carry on its business as now being conducted.
ii. Borrower is a Participating Credit Union as defined in 12 C.F.R. § 705.2. Since its designation as a low-income designated credit union under NCUA regulations or under the appropriate state standards with the concurrence of NCUA, Borrower has neither actual nor constructive knowledge of any changes that may adversely affect its status.
iii. There has been no substantial adverse change in Borrower’s financial condition since the date of its Application for the Loan.
iv. Borrower agrees to maintain in good standing its corporate existence and its right to transact business, and agrees to obtain and maintain all licenses, permits, and registrations necessary for the conduct of its business. 
v. The Promissory Note and this Loan Agreement have been properly authorized by all requisite corporate actions of Borrower and have been duly executed and delivered on behalf of Borrower, as evidenced by the resolution of Borrower’s board of directors reflecting board action authorizing the borrowing of funds and signing of the Promissory Note and this Loan Agreement.
vi. No consent of any other person and no consent, permit, license, approval or authorization of, or registration, declaration or filing with or notice to any governmental authority is required in connection with the execution, delivery, or performance by Borrower, or the validity or enforceability against Borrower, of the Promissory Note and this Loan Agreement.
vii. Neither the Promissory Note, this Loan Agreement, nor the performance of Borrower’s obligation violates any provision of any law, rule, or regulation or of any order, judgment, award or decree of any governmental authority, the charter documents of Borrower, or any security issued by Borrower or any agreement, indenture, or undertaking to which Borrower is a party or by which Borrower’s property is bound, affected, or would constitute a default.
viii. To the best of Borrower’s knowledge, there is no pending or threatening action, suit, investigation, or proceeding affecting Borrower by or before any governmental authority which, if adversely determined, would have a materially adverse effect on Borrower’s ability to perform its obligation hereunder. Borrower is not in violation of any applicable statute, rule order, decree, or regulation of any governmental authority.
ix. As required by 31 U.S.C. § 3720B and 31 C.F.R. § 258.13, Borrower is not delinquent on any nontax debt owed to the Federal Government. 
x. Borrower is not in default in any respect concerning the payment or performance of any obligation for monies borrowed or under any mortgage, indenture, lease, contract, or other agreement or undertaking to which Borrower is a party or by which Borrower may be bound or affected and no Event of Default or Default has occurred and is continuing.
xi. Neither Borrower nor any of its principals (as defined in 2 C.F.R. § 180.995) is presently debarred, suspended, proposed for debarment, declared ineligible, or voluntarily excluded from participation in this transaction by any Federal department or agency.
xii. Borrower is not in default under any order, award or decree of any governmental authority binding upon or affecting Borrower or by which Borrower may be bound or affected, and no such order, award, or decree would adversely affect the ability of Borrower to carry on its business as currently conducted.
xiii. Borrower hereby certifies that it has reviewed Appendix C - National Policy and Administrative Requirements for Loans, the Uniform Administrative Requirements and any relevant program requirements, and that it understands its obligations pursuant to such federal laws, regulations and directives.
xiv. Borrower will not take or permit to be taken any action that might hinder, obstruct or delay NCUA in the exercise of any remedy NCUA has under this Loan Agreement.

14. [bookmark: _Ref207982655]Default:
The occurrence of any one or more of the following is an event of default under this Loan Agreement (Event of Default) and, after giving any applicable notice or the expiration of any applicable period of time, is a default under this Loan Agreement (Default):
a. Monetary Default: Any failure by Borrower to pay any principal or interest when due with respect to the Promissory Note, whether at maturity or otherwise.
b. Regulatory Default: As set forth in 12 C.F.R. § 705.5(f), a Regulatory Default includes any of the following:
i. Fraud or material misrepresentation or material omission by Borrower or any of its officials in connection with the Loan, including any representation or warranty Borrower makes in any agreement with NCUA, including this Loan Agreement, to which Borrower is a party or by which it is bound, or any assurance, certification, statement or representation Borrower makes in any application for federal financial assistance, certificate, report or opinion, financial statements, or other document delivered to NCUA in connection with this Loan, that is discovered to have been false in any material respect when made;
ii. Borrower fails to file reports required by NCUA under Section 5 of this Loan Agreement;
iii. Insolvency (as defined in 12 C.F.R. § 700.2) of Borrower;
iv. If required by NCUA, Borrower fails to maintain adequate matching funds for the duration of the Loan or repay advanced funds pursuant to Section 6 of this Loan Agreement;
v. Borrower improperly uses any part of the Loan funds; or
vi. Borrower fails to use uninvested Loan proceeds for an unreasonable or unjustified period of time as determined by NCUA in its sole discretion.
c. Covenant Event of Default, which if not remedied or waived within thirty (30) calendar days after NCUA delivers notice of such breach to Borrower will become a Covenant Default, includes any of the following: 
i. Borrower: (1) fails to pay, or admits in writing its inability to pay, its debts under any other agreement as they become due; (2) files a petition or applies to any governmental authority for the appointment of any receiver, conservator, or liquidating agent; (3) has commenced against it any proceeding for the appointment of any receiver, conservator, or liquidating agent, or by any act indicates its consent to, approval of, or acquiescence in any such proceeding or appointment; (4) reorganizes, merges, consolidates, or otherwise changes ownership or business structure without NCUA’s prior written consent; or (5) takes any corporate action to authorize or consent to any of the foregoing; or
ii. NCUA, in its sole discretion, determines that Borrower’s financial condition deteriorated. Determination of an Event of Default or a Default due to Borrower’s financial condition will be made by NCUA with consideration of Borrower’s long-term financial viability. Primary factors triggering an Event of Default or a Default may include, but are not limited to, a downgrade in a Capital Adequacy, Asset Quality, Management, Earnings, Liquidity, and Sensitivity (CAMELS) rating or unfavorable notification from a NCUA Regional Office. NCUA may also consider indicators that Borrower is in Troubled Condition (as defined by 12 C.F.R. § 700.2) or a candidate for merger, a purchase and assumption transaction, or conservatorship. NCUA may also consider additional information obtained through the examination process and data contained in NCUA Call Reports; or
iii. Borrower is, or previously was, either in breach of any condition or limitation in this Loan Agreement or in breach of the “covered relationship” restriction set forth in Section 10 of this Loan Agreement; or
iv. Breach by Borrower of any other term or provision of this Loan Agreement. 

15. Acceleration and Other Remedies:
Upon any Default, NCUA may pursue all rights and remedies available to NCUA that are contemplated by the Loan Agreement in the manner, upon the conditions, and with the effect provided in the Loan Agreement, and may pursue such other remedies that are generally available at law or in equity including any of the following:

a. If a Monetary Default or Regulatory Default occurs, NCUA, at its option, may accelerate the maturity of the Loan, declare all unpaid principal of, and all interest accrued on, the Loan to be immediately due and payable and upon such declaration all such principal and interest will become due and payable immediately without further formal action or notice to Borrower. 
b. NCUA may declare any or all liabilities secured by this Loan Agreement immediately due and payable without further formal action or notice to Borrower.
c. NCUA may take possession of the CDRLF Proceeds Deposit Account and any other pledged collateral without legal process wherever it may be found, and Borrower agrees to assist in the recovery of and make available the pledged collateral to NCUA, which NCUA may sell or dispose of in any commercially reasonable manner. NCUA will apply the proceeds from the pledged collateral first to the expenses of reasonable attorney’s fees, and thereafter to the payment of all principal, interest and other obligations due under this Loan Agreement or any other agreement with NCUA. NCUA will return any surplus to Borrower, and Borrower will be liable for any deficiency.
d. NCUA may notify those indebted to Borrower, and whose indebtedness has been pledged to NCUA, to make payment directly to NCUA.
e. NCUA will have, in addition to any other rights and remedies contained in this Loan Agreement, and in any other agreements, instruments, and documents heretofore, now, or at any time or times hereafter executed by Borrower and delivered to NCUA, all of the rights and remedies of a secured party under the Uniform Commercial Code in force in the State identified in Section 18 of this Loan Agreement, as well as the State where the any collateral is located, as of the date hereof, all of which rights and remedies are cumulative and nonexclusive.
f. NCUA will be entitled to collect, and Borrower agrees to pay or reimburse NCUA for, all reasonable costs and expenses incurred by NCUA in connection with the enforcement or preservation of any of its rights under this Loan Agreement, including reasonable attorney’s fees, court costs, filing fees, taxes, and other expenses.

16. No Waiver:
NCUA may delay enforcing any of its rights under the Promissory Note and this Loan Agreement, but any such delay is not a waiver. With or without notice, the obligations of Borrower to NCUA will not in any manner be discharged, impaired or affected by:
a. Any delay in acting or failure to act by NCUA with regard to pursuing any remedy against Borrower; or
b. Any waiver, consent, action or acquiescence by NCUA at any time with respect to any Event of Default or Default under the Promissory Note or this Loan Agreement; or
c. Failure of NCUA to send notice to Borrower; or 
d. Any extension of any of Borrower’s obligations under the Promissory Note or this Loan Agreement.  
No waiver of any Default is a waiver of any other Default or of the same Default on future occasions.

17. [bookmark: _Ref201753595]Notice(s):
All notices, demands and other communications under or concerning the Promissory Note or this Loan Agreement must be in writing [and in accordance with the CDRLF Loan Program Guidelines].

18. [bookmark: _Ref208489195]Construction and Effect:
a. This Loan Agreement is governed by and construed in accordance with applicable federal law and, in the absence of controlling federal law, by the laws of [Insert State of the Credit Union]. Whenever possible each provision of the Promissory Note and this Loan Agreement will be interpreted so as to be effective and valid under applicable law; however, if any provision is prohibited by or invalid under applicable law, such provision will be ineffective to the extent of such prohibition or invalidity without invalidating the remainder of the provision or the remaining provisions of the Promissory Note and this Loan Agreement.  

b. The captions and headings of this Loan Agreement are for convenience only and will be disregarded in construing this Loan Agreement. All appendices attached to, or referred to in, this Loan Agreement are incorporated by reference. Use of the singular in this Loan Agreement includes the plural and use of the plural includes the singular. As used in this Loan Agreement, the term “including” means “including, but not limited to.”

19. Overpayment and Underpayment: 
Borrower agrees to NCUA’s overpayment and underpayment policies as described in the CDRLF Loan Program Guidelines.

20. Definitions and Capitalized Terms:
Capitalized terms used, but not defined in this Loan Agreement, will have the respective meanings assigned to them in the Federal Credit Union Act of 1934, as amended (12 U.S.C. § 1772c-1), NCUA regulations at 12 C.F.R. chapter VII, the applicable NOFO, and the Uniform Administrative Requirements (where such terms are defined). 

21. Signatures: 
This Loan Agreement may be executed in counterparts, including digital signatures that will be considered as an original signature for all purposes and will have the same force and effect as handwritten or manual signatures. By signing digitally, Borrower further agrees and consents to waive any objection to the validity, enforceability, and admissibility of any signature contained herewith, to the fullest extent permitted by applicable federal, state, local law, or other requirement. This Loan Agreement (including all appendices and any amendments hereto) constitutes the entire agreement between the parties.

Schedule of Appendices

Appendix A – Project Budget 
Appendix B – Impact Metrics
Appendix C - National Policy and Administrative Requirements for CDRLF Loans

[INTENTIONALLY LEFT BLANK. SIGNATURE PAGE TO FOLLOW.]


[SIGNATURES]

IN WITNESS WHEREOF, Borrower and NCUA, by their authorized representatives, have executed this Loan Agreement.

BORROWER: [Insert Credit Union Name and Charter Number]

Certification of Authorized Representative for the Borrower: I certify on behalf of Borrower that: (1) all information provided on this form is true, complete, and accurate; (2) I am duly authorized to sign this Loan Agreement for Borrower; and (3) I acknowledge and accept the validity of this Loan Agreement and all of its terms and conditions via the use of a digital signature.

	By: ______________________________
	____________________________

	Authorized Credit Union Official
	Print Name: 

	Title: _____________________________
	

	Telephone Number: _____________________________
	Email Address: _____________________________




NATIONAL CREDIT UNION ADMINISTRATION 

By: _______________________________

Name: _____________________________

Title: ______________________________

**Warning: Anyone who knowingly submits a false claim or makes a false statement is subject to criminal and/or civil penalties, including confinement for up to 5 years, fines, and civil and administrative penalties (18 U.S.C. §§ 287, 1001; 31 U.S.C. §§ 3729, 3802). 

PRIVACY NOTICE: The Community Development Revolving Loan Fund Loan and Security Agreement requires the Authorized Credit Union Official’s information and execution in order for the NCUA to agree to the loan. The NCUA’s Credit Union Resource and Expansion Office includes this information with the Credit Union’s loan file. The NCUA securely maintains all personally identifiable information, and only shares it outside of the NCUA if required by law or regulation. For additional information, please contact privacy@ncua.gov.

Paperwork Reduction Act Statement: According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor an information collection, and a person is not required to respond to this information unless it displays a valid OMB control number. The control number for this collection is 3133-0138. The time required to complete this collection of information is estimated to average 20 minutes per response. Comments concerning the accuracy of this burden estimate and or any other aspect of this information collection, including suggestions for reducing this burden should be addressed to the National Credit Union Administration, 1775 Duke Street, Alexandria, Virginia 22314.
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