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SUPPORTING STATEMENT  
“Recordkeeping for Timely Deposit Insurance Determination”
(OMB Control No. 3064-0202)

INTRODUCTION

The Federal Deposit Insurance Corporation (FDIC) is submitting for Office of Management and Budget (OMB) review a renewal without revision of its information collection entitled “Recordkeeping for Timely Deposit Insurance Determination” which includes recordkeeping requirements relating to maintaining information technology systems and recordkeeping requirements contained in 12 CFR Part 370, which applies to insured depository institutions with two million or more deposit accounts (“covered institutions”).  The information collection (OMB Control Number 3064-0202) expires on February 28, 2026.

Under Part 370, covered institutions are required to develop recordkeeping and information technology systems to facilitate the FDIC’s determination of deposit insurance coverage for depositors in the event of the covered institution’s failure. Covered institutions are required to certify annually that they satisfy Part 370’s recordkeeping and information technology requirements. Along with that certification, they must provide a summary report detailing the extent to which the covered institution’s information technology system can calculate deposit insurance coverage available in connection with each deposit account. Covered institutions can obtain relief from these requirements under specific circumstances set forth in Part 370. 

A.	JUSTIFICATION

1.	Circumstances that make the collection necessary:

Under the FDI Act, the FDIC is responsible for paying deposit insurance “as soon as possible” following the failure of an insured depository institution (“IDI”).[footnoteRef:3]  It must also implement the resolution of a failed IDI at the least cost to the Deposit Insurance Fund.[footnoteRef:4]  To pay deposit insurance, the FDIC uses a failed IDI’s records to aggregate the amounts of all deposits that are maintained by a depositor in the same right and capacity and then applies the standard maximum deposit insurance amount (“SMDIA”) of $250,000.[footnoteRef:5]  As authorized by law, the FDIC generally relies on the failed institution’s deposit account records to identify deposit owners and the right and capacity in which deposits are maintained.[footnoteRef:6]  The FDIC has a right and a duty under section 7(a)(9) of the FDI Act to “take such action as may be necessary to ensure that each IDI maintains, and the [FDIC] receives on a regular basis from such institution, information on the total amount of all insured deposits, preferred deposits and uninsured deposits at the institution.”[footnoteRef:7]   [3:  12 U.S.C. 1821(f)(1).]  [4:  12 U.S.C. 1823(c)(4).]  [5:  12 U.S.C. 1821(a)(1)(C), 12 U.S.C. 1821(a)(1)(E).]  [6:  12 U.S.C. 1822(c); 12 CFR 330.5.]  [7:  12 U.S.C. 1817(a)(9).  ] 


Deposits have become more concentrated in large IDIs.  The increased concentration of deposits is partly a function of the IDIs’ internal growth, but it is also attributable to acquisitions of other IDIs.  As a result of these acquisitions, many IDIs are even more complex than before, resulting in greater potential for significant internal IT systems disparities as well as data accuracy and completeness problems.  Larger institutions are generally more complex, have more deposit accounts, greater geographic dispersion, more diverse systems, and more data quality issues.  Because the public’s perception that the FDIC could be delayed in making deposit insurance determinations in the event of the failure of an IDI could lead to bank runs or other systemic problems, the FDIC implemented improved strategies to ensure prompt deposit insurance determinations upon the failure of an IDI with a large number of deposit accounts.  Part 370 requires covered institutions to enhance their deposit account data and upgrade their IT systems to allow the FDIC to perform the deposit insurance determination on all or a significant subset of those covered institutions’ deposit accounts without the significant delay that could be occasioned by transferring data to an FDIC IT system.

2.	Use of the Information:

The recordkeeping requirements imposed by part 370 are intended to allow the FDIC to determine the amount of deposit insurance available to each depositor for each of its deposit accounts in the event of a covered institution’s failure.  Much of this information is already collected by all IDIs under existing statutory or regulatory requirements.  Part 370 imposed a new information collection requirement to the extent that covered institutions must maintain in their deposit account records the information that is needed by the FDIC to make a deposit insurance determination, and to the extent that covered institutions would need to keep their deposit account records in a format that is accessible by the FDIC, using a covered institution’s IT system, in the event of a covered institution’s failure. 

Under Part 370, the FDIC also collects from each covered institution, on an annual basis, a certification that the covered institution is in compliance with the rule’s requirements as well as a summary deposit insurance coverage report that demonstrates the extent to which the covered institutions IT system can be used to calculate deposit insurance coverage for the institution’s deposit accounts.  The FDIC will collect requests for relief from covered institutions, which will include information that substantiates the covered institution’s inability to comply with the Part 370’s requirements. 

3.	Consideration of the use of improved information technology:

Part 370 is premised upon covered institutions’ use of technology to make the required reports and to maintain the required records. 

4.	Efforts to identify duplication:

The information that the FDIC collects from covered institutions to verify compliance with part 370’s requirements, or that substantiates a covered institution’s request for relief, is not available by other means. The reporting and recordkeeping requirements in Part 370 are unique and are not unnecessarily duplicative.

5.	Methods used to minimize burden if the collection has a significant impact on a substantial number of small entities:

Part 370 does not have a significant impact on a substantial number of small entities as no small insured depository institutions are “covered institutions.”

6.	Consequences to the Federal program if the collection were conducted less frequently:

Less frequent collection of this information could result in a lesser degree of compliance with Part 370’s requirements and would hinder the FDIC’s ability to make a prompt deposit insurance determination in the event of a covered institution’s failure. If this information were collected less frequently, the FDIC would have a lower level of confidence that a covered institution maintains accurate and complete deposit records and has an IT system that would facilitate the FDIC’s timely deposit insurance determination process upon the covered institution’s failure. The public’s perception that FDIC could be delayed in making deposit insurance determinations in the event of the failure of an IDI could lead to bank runs or other systemic problems.

7.	Special circumstances necessitating collection inconsistent with 5 CFR Part 1320.5(d)(2):

There are no special circumstances. This information collection is conducted in accordance with the guidelines in 5 CFR 1320.5(d)(2). 

8.	Efforts to consult with persons outside the agency:

On December 15, 2025, FDIC published a Federal Register notice seeking public comment for a 60-day period (90 FR 58013).  No comments were received. 

9.	Payments or gifts to respondents:

None.

10.	Any assurance of confidentiality:

Part 370 expressly allows submission of a request under §370.8(b) by more than one covered institution for exception from one or more of the rule’s requirements. Each covered institution will still be required to submit the covered institution-specific data required to substantiate the request as required under current § 370.8(b).  The regulation also provides that the FDIC will publish in the Federal Register a notice of its response to each exception request. The FDIC’s notice of exception will not disclose the identity of the requesting covered institution(s) nor any confidential or material nonpublic information. The FDIC believes that it is unnecessary to add a provision to the rule stating that the FDIC will not disclose the identity of the requesting covered institution and confidential, material nonpublic information as requested by a commenter. Subject to statutory and regulatory exceptions, the FDIC does not disclose confidential or material nonpublic information and will not do so under this rule.  Information will be kept private to the extent allowed by law.

11.	Justification for questions of a sensitive nature:

Part 370 generally requires covered institutions to ensure that their deposit account records contain sufficient information to identify owners of deposits, unless they are permitted otherwise in accordance with the FDIC’s deposit insurance rules in 12 CFR part 330.  Such information would include personal and sensitive information such as the owner’s social security number, among other things.  To pay deposit insurance, the FDIC uses a failed IDI’s records to aggregate the amounts of all deposits that are maintained by a depositor in the same right and capacity and then applies the standard maximum deposit insurance amount (“SMDIA”) of $250,000.  All sensitive information included in the information collection is required to enable the FDIC to make a timely deposit insurance determination in the event of the failure of an IDI.

12.	Estimate of hour burden including annualized hourly costs:	

Estimated Annual Burden

	Summary of Estimated Annual Burden (OMB No. 3064-0202)

	Information Collection (IC) (Obligation to Respond)
	Type of Burden
(Frequency of Response)
	 Number of Respondents
	 Number of Responses per Respondent
	Average Time per Response (HH:MM)
	Annual Burden (Hours)

	1. Implementation - Lowest Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	1
	1
	3145:00
	3,145

	2. Implementation - Medium Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	1
	1
	5960:00
	5,960

	3. Implementation - Highest Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	1P
	0.333
	36307:00
	0

	4. Ongoing - Lowest Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	10
	1
	5:00
	50

	5. Ongoing - Medium Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	11
	1
	60:00
	660

	6. Ongoing - Highest Complexity,
12 CFR 370 (Mandatory)
	Recordkeeping
(Annual)
	5
	1
	20:00
	100

	7. Request for Exception, 12 CFR 370.8(b) (RtoB)
	Reporting
(On occasion)
	1
	1
	20:00
	20

	8. Request for Release, 12 CFR 370.8(c) (RtoB)
	Reporting
(On occasion)
	1
	1
	20:00
	20

	9. Request for Extension, 12 CFR 370.6(b) (RtoB)
	Reporting
(On occasion)
	1
	1
	20:00
	20

	10. Request for Exemption, 12 CFR 370.8(a) (RtoB)
	Reporting
(On occasion)
	1
	1
	20:00
	20

	11. Annual Certification and Report, 12 CFR 370.10(a) (Mandatory)
	Reporting
(Annual)
	29
	1
	5:00
	145

	12. Written information to Account Holder, 
12 CFR 370.5(a) (Mandatory)
	 Disclosure
(Annual)
	29
	1
	1:00
	29

	Total Annual Burden (Hours):
	10,169

	Source: FDIC.  
RtoB means Required to obtain benefit.
Line 3: FDIC expects no entities to file but has kept that line item with 0 burden in case needed for future IC renewal cycle.




	 Summary of Hourly Burden Cost Estimate (OMB No. 3064-0202)

	Information Collection (IC) (Obligation to Respond) 
	Hourly Weight 
(%)
	Percentage Shares of Hours Spent by and 
Hourly Compensation Rates for each Occupation Group 
(by Collection)
	Estimated Hourly Compensation Rate

	
	
	
	
	

	
	
	Exec. & Mgr.      ($157.92)
	Lawyer   ($178.1)
	Compl. Ofc.   ($80.11)
	IT    ($115.56)
	Fin. Anlst.    ($100.47)
	Clerical    ($42.22)
	
	

	
	
	
	
	
	
	
	
	
	

	Aggregate Labor Allocation
	100.00
	5
	10
	25
	25
	25
	10
	$103.96 
	

	Weighted Average Hourly Compensation Rate:
	$103.96 
	

	Source: Bureau of Labor Statistics: 'National Industry-Specific Occupational Employment and Wage Estimates: Industry: Credit Intermediation and Related Activities (5221 And 5223 only)' (May 2024), Employer Cost of Employee Compensation (March 2024), and Employment Cost Index (March 2024 and June 2025). Standard Occupational Classification (SOC) Codes: Exec. And Mgr = 11-0000 Management Occupations; Lawyer = 23-0000 Legal Occupations; Compl. Ofc. = 13-1040 Compliance Officers; IT = 15-0000 Computer and Mathematical Occupations; Fin. Anlst. = 13-2051 Financial and Investment Analysts; Clerical = 43-0000 Office and Administrative Support Occupations. 
	

	
	

	
	

	
	

	Note: The estimated hourly compensation rate for a given IC is the average of the hourly compensation rates for the occupations used to comply with that IC, weighted by the estimated share of hours spent by each occupation. The weighted average hourly compensation rate for the entire ICR is the average of the estimated hourly compensation rates for all ICs, weighted by the share of hourly burden for IC. These hourly weights, as shown in the “Hourly Weight” column of this table, are the quotients of the estimated number of annual burden hours for each IC and the total estimated number of annual burden hours across all ICs.
	

	
	

	
	

	
	



	Total Estimated Cost Burden (OMB No. 3064-0202)

	Information Collection Request
	Annual Burden (Hours)
	Weighted Average Hourly Compensation Rate
	Annual Respondent Cost

	Recordkeeping for Timely Deposit Insurance Determination
	                                  10,169 
	$103.96
	$1,057,169

	Total Annual Respondent Cost:
	$1,057,169 

	Source: FDIC.




13.	Estimate of start-up costs to respondents:

None.  FDIC estimates that the existing computer systems and equipment currently used by respondent institutions will be sufficient to make the calculations and maintain the records required by Part 370.

14.	Estimate of annualized costs to the government:

None.  

15.	Analysis of change in burden:
	
There has been no change in the methodology or substance of this information collection.  The change in estimated annual burden is due solely to economic factors.  Total annual burden for OMB No. 3064-0202 is estimated to be 10,169 hours, a decrease of 42,483 hours from the 2023 ICR (52,652 hours). This decrease is primarily attributable to the elimination of the implementation burden for the Highest Complexity covered IDIs (IC 3) (36,307 hours in the 2023 ICR) and the reduction in the times per response for ICs 8-11, which were estimated in the 2023 ICR to be 200 hours, 162 hours, 163 hours, and 186 hours, respectively.  The impact of the new IC 12 on estimated burden hours is minimal.


16.	Information regarding collections whose results are planned to be published for statistical use:

The results of this collection will not be published for statistical use.

17.	Display of expiration date:

The OMB Control Number and expiration date for this collection of information is displayed in the Federal Register notice referenced in Section 8 above and is readily available at www.reginfo.gpov 


B.	Collection of Information Employing Statistical Methods

Not applicable.
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